
Commercial Transaction

Summer 2012, Professor Bruce Frohnen 
Class will meet from Monday through Thursday, from 1 until 2:50 in room 125.   

My office is in room 189.  My office hours will be on Mondays, Tuesdays, and Wednesdays from 2:50 until 3:50 and by appointment.  You may also reach me by email at b-frohnen@onu.edu  or call me at 772-1950.

Text 

Whaley, Commercial Law (9th ed. 2008).  
In addition to the casebook, you must have a compilation of commercial statutes which includes the Uniform Commercial Code and the Bankruptcy Code.  Editions older than 2003 do not include the revisions made to Article 3 and 4 in 2002 and are not acceptable.  An acceptable compilation is on sale at the book store. 

PLEASE NOTE:  This is a CODE COURSE.  Therefore, you will need to make a close study of relevant provisions of the relevant statutes.  Failure to do so will inevitably lead to a bad grade and fail to prepare you for the bar exam as well as commercial practice.

Attendance and Preparation

I will circulate a roll sheet at the beginning of each class for you to initial to show your attendance at that class.  Initialing for another person who is absent or authorizing another to initial for you is a violation of the Student Code of Professional Responsibility and will result in sanctions being imposed against you.

Late arrival and being unprepared when called upon (unless you have notified me in advance with a legitimate reason) constitute absences from class and will count against your permitted absences.

Because attendance is so important, you will only be allowed two (2) absences during the summer session.  This includes all forms of absence (i.e. including lateness and lack of preparation).  If you miss in excess of two classes, I reserve the right to lower your final grade by one grade increment (i.e. from B to B-).  I will make exceptions to this policy only under extraordinary and compelling circumstances.

Participation in Class

Most of our class time will be spent discussing problems from the text as well as cases and other hypothetical problem situations.  Particularly given the “problem method” used by our text and the concentrated nature of summer session, it is absolutely critical that you be fully prepared for class each day and that you make an effort to participate.  I will keep note of each student’s classroom participation and participation scores will constitute a substantial portion (10%) of your final grade. 

To encourage participation and a learning-friendly environment for everyone, the use of laptop computers, I-Pads, cell phones, or other electronic devices will not be permitted during class.
Final Exam

The exam will be a regularly scheduled exam to be taken at school (not a take-home) and will be closed book. The exam will consist of short essay (hypothetical), multiple choice, and/or short-answer questions. Issues related to class discussion of problems will be included in the exam. 

Grading

Your grade will be calculated as follows.

Final exam:






90% 

Participation in class discussion:



10%

I will make notes after each class on the contributions of the students who participated. I will give more credit for high quality comments than for frequent comments. I will give more credit for comments and questions that reflect careful analysis of problems and questions than for “seat of the pants” opinion comments.

Accommodations

If you have any disability that requires reasonable accommodation in class or with respect to assignments, please come see me so that we can work out a plan. If you will require accommodations for the course exam, please discuss that with the dean’s office.

Reading Assignments

All readings are from the Whaley text.  Also note that you are assigned, as required reading, all sections from the UCC or other relevant statutes noted in the Whaley text.  It is possible that I also may assign additional reading (such as a new case that is particularly relevant for our purposes) at some point during the semester.  We will attempt to stick to the assignment schedule outlined below, but I reserve the right to extend some discussions into succeeding class times should that seem necessary for pedagogical reasons.  

Date


Topic






Pages
5/29


Course Introduction, Negotiability


309-332


5/30


Negotiation





333-339
5/31


Holders in Due Course



341-373
6/4









374-412
6/5
                 
Liability on the Underlying Obligation

413-434 

and on the Instrument



6/6







   

434-456
6/7









456-471
6/11


Banks and their Customers



473-506
6/12                               
Check Collections




506-552
6/13


Frauds and Forgeries




553-569
6/14









569-587

6/18









587-604
6/19









604-615                                                                  
6/20


Scope of Article 9


            

751-770
6/21









770-789

6/25


Formal Requirements




791-807
6/26


Attachment and Perfection



807-828
6/27









828-851
6/28

   
Filing and Multi-State Transactions


852-867
7/2

           
Priority Disputes




869-894
7/3









895-911 

7/5









912-937
7/9









937-953
7/10









953-972
7/11


Bankruptcy





973-990
7/12


Proceeds





991-1007
7/16

 
Default






1009-1029 
1032-1033

(Skip Pr. 375)

7/17









1033-1064
7/18


Conclusion, readings to be assigned
1

